HERITAGE WALK EOMES CORPORATION
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BY-LAWS
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ARTICLE I

Dafiniticns

Section 1. The following words when used in these By-laws {unless
the context shall prohibit) shall have the following meanings:t,

{a) “Corporation” shall mean and refer to the Heritage Walk
Homes Corporation, a non-stock, non-profit Corporation organized and
existing under the laws of the State of Maryland. :

(b3} "Meclaration of covenants" shall mean and refer to the Declara-
tion of Covenants, Conditions and Restrictions (and all supplements thereto)
applicable to Heritage Walk and recorded by the Developer in the land TECords
for Montgomery County, Maryiand on the 7th day of January, 1571, in Liber
4032 at Folic 706 and wherein the Beritage Walk Homes Corporation is granted
or charged with property rights or obligations for the described area.

{(¢) THeritage Walk! shzll mean and refer to a community located
in Montgomery County, Maryland, adjazcent to, contiguous with and gouth of
Tuckerman Lane and west of its intersection with 01d Georgetown Road, and
made up of such existing properties and additions thereto as are subject
to the Declaration cof Covenants and as are described in Article II thereof
as being located within Heritage Walk.

(¢ "Community Properties” shall mean and refer to all land,
improvements and other properties heretofore or hereafter owned by the
Heritage Walk Homes Corporation.

() "Private Dwelling Unit" shall mean and refer to all living
units within Heritage Walk.



(£} “Owner" shall mean and refer to the record owner, whether one
or more persons or entities, of the fee simple title to any Private Dwelling
Unit situated within Heritage Walk which is subject to the Declaration of
Covenants, but, notwithstanding any applicable theory of the mortgage,
shall not mean or refer to the mortgagee unless and until such mortgagee
has acqguired title pursuant fo foreclosure or any procedure in lieu of
foreclosure. '

{g) ‘'Developer" shall mean,and refer to Columbia Credit Company
or such other construction company that undertakes to develop real estate
in Heritage Walk under an agreement with the ocwners cf the land.

(h) "Member® shall mean and rvefer to members of the Heritage Walk
Homes Corporation. '

ARTICLE II

office

Section 1. The principal office of the Corperatiomn shall be located
at 6128 Tuckerman Lane, Rockville, Montgomery County, Marvyland, 20852.

ARTICLE 11X

Membership

Section 1. FEvery perscn or entity who is a record Quner of a fee
or undivided fee interest in any Private Dwelling Unit located within
Heritage Walk shall automatically be a Member of the Corporation, provided
that any such person or entity who holds such interest merely as security
for the performance of an obligation shall not be a Member and provided
further that no voting or cther privileges and no assessments or charges
hereinafter provided for shall be effective for any Private Dwelling Unit
until such Unit has first been occupied; thereafter, all voting and other
privileges and all assessments and charges shall be fully effective whether
such Private Dwelling Unit be occupied or wnot. '

Section 2. The rights of membership are subject to the payment of

annual and specizl assessments levied by the Corporation. The obligation

for said assessments is imposed against each Owner of and becomes z lien upon
the property against which such assessments are made as provided by Article V
of the Declaration of Covenants. Artiele V provides in part that the

maximum annual assessments payable to the Corporation shall be $200.00 per
Private Dwelling Unit and that, in the case of any special assessment levied
by the Corporation, such assessment shall require the assent of two-thirds



"of the total votes of all classes of Members who are. voting in persecn or
by proxy at a meeting duly called for that purpose, written notice of
which shall be sent to all Members at least thirty {(30) days in advance
and shall set forth the purpose of the meeting. ' '

Section 3. The membership rights of any person whose interest in
Heritage Walk is subject to assescments or charges under Article IIT,
Section 2 hereof, whether or not he be personally obligated to pay such
assessments, may be suspended by action of the Board of Directors during
the period when the assessments remain unpaid; but, upon payment of such
assessments, his rights and privileges shall be automatically restored. 1f
che Directors have adopted and published rules and regulations governing the
use of the Community Properties and facilities, and the perscnal conduct of
any person thereon, as provided in Artiecle IX, Section 1 herecf, they may,
in their discretion, suspend the rights of any such person for violation of
such rules and regulations for a period not to exceed thirty (30) days.

ARTICLE IV

Voting Rights

Section 1. The Corporation shall have two classes of voting
membership:

Class A. Class A Members shall be all those
Owners as defined in Article III, Sectiom 1 hereof
with the exception of the Developer (Developer may,
however, become a (lass A Member upon termination of
its Class B membership as hereinafter provided).
Class A Membaers shall be entitled to ome (1) vote
for each Private Dwelling Unit in which they hold
the interests required for membership under Article
IITI, Section 1 hereof. When more than one person
holds such interest or interests in any Private
bwelling Uait, all such persons shall be Members,
and the vote for such Private Dwelling Unit shall
be exercised as they among themselves determine, but
in no event shall more than one (1) vete be cast
with respect to any such Private Dwelling Unit.

Class B. The Developer shall De the scle Class B
Member. The Class B Member shall be entitled to five
hundred (500) votes in the Heritage Walk Homes Corpor-—
ation. The Class B membership shall cease and
terminate upcn the expiration of cne (1) year from
the date of sale and settlement of the last Private
Dwelling Unit to be constructed on the Existing Property
within Heritage Walk. Upon such termination of the



Class B membership, the Class B Member shall be deemed
to be a Class A Member entitled to one (1) vote for
eseh Private Dwelling Unit (as provided for Class 4
Members) in which it holds the interests required for
membership under Article I1I, Section 1 hereof.

ARTICLE V

Property Rights in the Community Properties

Section 1. Each Member shall be entitled to the use and enjoyment
of the Community Properties as provided by deed of dedication and the
Declaration of Covenants.

Section 2. Every Member may delegate his rights of enjoyment in
the Community Properties to each of his tenants and to each member of his
family who resides with him within Heritage Walk and to such other persons
as may be permitted under duly adopted Rules and Regulaticns of this Corporation.
Such Member shall notify the secretary of the Corporation in writing of the
name of any such person and of the relationship of the Member to such person.
The riphts and privileges of such person are subject te suspension under
Article IIT, Sectiom 3 hereof, to the same extent as those of the Members.

ARTICLE VI

Corporation Purposes and Powers

Section 1. The Corporation has been organized for the purposes set
forth within the paragraph designated ruTRD" of its Articles of Incorporation.

Section 2. Land added to the land lccated within Heritage Walk may
be made only in accordance with the provisions of the Declaration of Covenants.
Such additions of land, when properly made under the applicable covenants,
shall extend the jurisdiction, functions, duties and membership of this Cor-
poration to such properties. Where the Declaration cof Covenants requires
that certain additions be approved by this Corporation, such approval must
have the assent of two—thirds (2/3) of the +otal votes of all classes of
Members of those voting upon written ballot which shall be mailed or personally
delivered to all Members at least thirty (30) days in advance of the canvass
thereof. The balleting shall be done as provided in Article XIV hereof.

Section 3. Subject to the provisiens of the Declaration of Covenants,
znd to the extent permitted by law, the Corporation may participate in
mergers and consolidations with other non—profit corporaticns or similar
organizations organized for the same purposes, provided that any such merger
or consolidation shall have the assent of two-thirds (2/3) of the total votes



of all classes of Members of those voting upon written ballot which shall
be mailed or personally delivered te all Members at least thirty (30) days
in advance of the canvass thereof. The balloting shall be dome as provided
in Article XIV hereoif.

Section 4. The Corporation shall have the power to ﬁortgage its
properties only to the extent authorized under the Declaration of Covenants.

mhe total debts of the Corporation, including the principal amount
of such mortgages, outstanding at any time, shall not exceed the total of
two (2) years' assessments OT charges current at that time, provided that
authority to exceed said maximum in any particular case may be given by an
affirmative vote of two-thirds (2/3) of the total votes of all classes of
Members of those voting upon written ballot which shall be mailed or personally
delivered to all Members at least thirty (30) days in advance of the canvass
shereof. The balloting shall be done as provided in Article XIV hereof. a

Section 5. The gquorum requiréd for any action governed by Bections
2, 3 and 4 of this Article shall be as follows:

A return at the first canvass eof ballots representing
sixty (60) percent of the total votes of all classes of
Members shall comstitute a quorum. If the required
gquorum is not forthcoming at any canvass, another canvass
may be taken, subject to the notice reguirements set
forth in said Sections, and the required quorum at any
subsequent ctanvass shall be one-half (1/2) of the required
quorum at the preceding canvass, provided that no such
subsequent canvass shall be taken more than sixty (80)
days following the preceding canvass.

Section 6. The Cerporation shall have power io dispose of its real
properties only as authorized under the Declaraticon of Covenants or its
Articles of Imceorporation.

ARTICLE VII

Board of Directors

Sectionm 1. The business and affairs of the Corporation shall be
managed by a Board of nine (8) Directors who need not be Members of the
Corporation. The initial Roard of Directors shall consist of nine {(8)
Directors who shall hold office until the election of their successors for
the terms stated in the Articles of Incorporation. Beginning with the first
annual meeting to be held on or before
annual meeting, shall elect three (3) Directors, each for a term of three
(3) years.



Section 2. Vacancies in the Board of Directors shall be filled by
a majority vote of the remaining Directors. Any such Director so elected
shall hold office during the unexpired term of his predecessor.

ARTICLE VIIL

'Nomination and Election of Directors
i v

Section 1. Nominations for election to the Board of Directors shall
be made by 2 Nominating Committee which shall be one of the standing commit—
tees of the Corporation. The Nominating Committee shall consist of a chair-
man, who shall be a member of the Board of Directors, and two (2) or more
Members of the Corporation., The members of the Nominating Committee shall
be appointed by the Board of Directors at least sixty {(60) days prior to
each annual meeting of the Members to Serve until their successors are
appointed.

Section 2. The Nominating Committee shall make as many nominations
for election to the Board of Directors as it shall in its discretion determine,
but not less than the number of vacancies that are to be filled and such
nominations may be made from among Members or non-members of the Corporation.

Section 3. All elections to the Board of Directors shall be made
by secret written ballot which shall: (a) describe the vacancies to be filled;
(b) set forth the names of those nominated by the Nominating Committee for
such vacancies: and {c) contain space for a write-in vote by the Members for
each vacancy. Such ballots shall be prepared and mailed to the Members at
least fiftesen (15) days in advance of the date set forth therein for a return
{which shall be a date not later than the day before the annual meeting or
special meeting called for elections).

Section 4. The Members or their proxies may cast, in respect to
each vacancy, as many votas as they ars entitled to exercise under the
provisions of the Declaration of Covenants. The persons recelving the
largest number of votes shall be elected. Cumulative voting is not permitted.

Section 5. An Election Committee which shall comsist of five (5)
members shall be appointed by the Board of Directors and ghall be responsible
for maintaining the safekeeping of the written ballots once collected by the
Seeretary or such other officer of the Corporation deemed responsible there-
for and shall be required to follow such verification procedures as may be
adopted by the Board of Directors regarding votes cast, genuineness of
signatures, validity of proxies and gtch cother matters as will insure a
fair election.

ARTICLE IX

Powers and Duties of the Board of Directors

Saction 1. The Board of Directors shall have power:
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{a) To call special meetings of the Members whenever it deems
necessary and in such other instances as provided in Article XITI, Section 2 -
hereof. ‘

(b) To appoint and remove at pleasure all officers, agents and
employees of the Corporation, prescribe their duties, fix their compensation,
and require of them such security or fidelity bond as it may deem expedient.
Nothing contained in +hese By-laws shall be construed to prehibit the |
employment of any Member, officer or Director of the Cecrporation in any
capacity whatsoever. ' ‘ S

Al

{c) To establish, levy and assess and collect the assessments oT

charges referred to in Article TIII, Section 2 heresof. '

' - (d) To adopt and publish rules and regulations governing the use

of the Community Prcperties and facilities and the personal conduct of the .
Members and their guests thereon and to establish penalties for any violation”
thereof.

{e) To exercise for the Corporaticm all powers, duties and authority
vested in or delegated to this Corporation, except these reserved to the
Members.

(f) To declare the office of & member of the Board of Directors to
be vacant in the event such member shall be absent from three (3) consecutive
regular meetings of the Board.

Section 2. It shall be the duty of the Board of Directors:

{a) To cause to be kept a complete record of all its acts and
corporate affairs and to present a statement thereof to the Members at the
"annual meeting of the Members or at any special meeting when such statement
is requested in writing by one-fourth (1/4) of the total voting membership
or one—~fourth {1/4) of the Class A membership, as more specifically provided
in Article XIII, Section 2 hereof.

{b) To supervise all officers, agents and employees of this Corpora-
tion and to see that their duties are properly performed.

{c) To prepare a roster of all properties within Heritage Walk and
assessments or charges applicable theareto which shall be kept in the office
of the Corporation.

(d) To fix the amount of the assessment or charge against each
Private Dwelling Unit for each assessment period at least thirty (30) days
in advance of such date or period and, at the same time, send written notice
of sach assessment or charge to every Owner subject thereto, all ags other-
wise more fully provided herein and in the Declaration of Covenants.

(e) To issue, or to cause ap appropriate officer to issue, upon
demand by any person, a certificate setting forth whether any assessment 0T
charge has been paid. A reasonable charge may be made by the Board for the
issuance of the certificate. Such certificate shall be conclusive evidence
of any assessment or charge therein stated to have been paid.



(£} To procure and maintain adegquate liability insurance covering
the Corporation, its Directors, officers, agents and employees and to procure
and maintain adequate hazard insurance on such of the Corporation’s real and
personal properties as deemed approprizte by the Board.

{g) To provide for the maintenance of all Community Properties and

facilities.

ARTICLE X

A

Directors' Meetings

Section 1. A regular meeting of the Board of Directors shall be
held bi-monthly at such time and place as determined by the Board.

Section 2. Notice of such regular meeting is hereby dispensed with.
If the day for the regular meeting. shall fall upen a legal holiday, the
meeting shall be held at the same hour on the first day following which is
not a Saturday, Sunday or legal holiday, and no nctice therecf need be given.

Section 3. Special meetings of the Board of Directors shall be held
when called by the president or vice-president of the Corporation or by any
two {2) Directors after not less than three (3) days' notice in writing toO
all Directors which shall be delivered personally or mailed to the Directors
at their addresses appearing on the Corporation's records. Notice by mail
shall be deemed given at time of mailing.

Section 4. A majority of the Roard of Directors shall constitute a
gquorum thereof and the act of the majority of the Directors present at a
meeting at which a quorum is present shall be the act of the Board of Directors.

Section 5. The Board of Directors shall have the right to take any
action in the absence of a meeting which they could take at a meeting by

cbtaining the written approval of all Directors. Any action so approved
chall have the same effect as though taken at a meeting of the Directors.

ARTICLE XI

Officers and Their Duties

Seetion 1. The officers shall be a president, a vice-president, a
secretary, a treasurer and such other officers as the Board may deem
appropriate to create by resolution. The president and vice-president
shall be members of the Board of Directors.

Secrion 2. The officers shall be chosen by majority vote of the
Directors.



Section 3. All officers shall hold office for such terms as
designated by the Board of Directors and may be relieved of office at any
time as may be determined by the Board.

- Saction 4. The president shall be the chief executive officer of
the Corporatiomn, shall preside at all meetings of the Board of Directors,
shall see that orders and resclutions of the PBoard of Directors are carried
out and shall sign such documents as determined by resolution of the Board
of Directors. ’

Section 5. The vice-president shall perform all the duties of the
president in his absence. ‘

section 6. The secretary shall be, ex officio, the secretary of the
Poard of Directors, and shall record +the votes and keep the minutes of all
proceedings of the Board in a book to be kept for that purpose. The secretary
shall sign all certificates of membership, keep the records of the Corporaticn
and shall record in an appropriate book the names of all Members of the
Corporation together with their addresses as registered by such Members
(see Article XIII, Section 3 hereof).

Section 7. The treasurer shall receive and deposit in appropriate
bank accounts all monies of the Corporation and shall disburse such funds as
directed by resclution of the Board of Directors, provided however, that a
resolution of the Board of Directors shall not be necessary for disbursements
made in the ordinary course of business conducted within the limits of a
budget adopted by the Board. All checks and notes of the Corporation shall
be prepared and signed as determined by resolution of the Board of Directors.

Section 8. The treasurer shall keep pProper books of account and
cause an annual audit of the Corporaticn books to be made by a certified
public accountant at the completiorn of each fisecal year. He shall prepare
an annual budget and an annual balance sheet statement and the budget and
falance sheet statement shall be presented to the membership at its regular
annual meeting.

Section 9., In addition to these specific duties listed above in
this Article, each officer shall perform such other duties as the Beard of
Directors may, by resolution, deternine to be appropriate.

ARTICLE XII

Committees
Section 1. The standing committees of the Corporation shall be:

The Hominating Committes

The Recreation Committee

The Maintenance Committee

The Architectural Control Committee
The Publicity Committee

The Audit Committee.



Tnless otherwise provided herein, each committee shall consist of a chairman
and two (2) or more members and shall include a member of the Board of
Directors for Board contact. The committees shall be appointed by the

Board of Directors at its first meeting following each annual meeting of

the Members and members of the committees shall serve until their successors
are appointed. The Board of Directors may appoint such other committees

as it deems desirable. :

Secticn 2. The Nominating Committee shall have the duties and
functions described in Article VIII hereof.
. kS

Section 3. The Recreation Committee shall advise the Board of
Directors on all matters pertaining to the recreational program and activities
of the Corperatiocn. '

~

e Section 4. The Maintenance Committee shall advise the Board of

DTirectors cn all matters pertaining to. the maintenance, repair or improvement
of the Community Properties and facilities of the Corporation.

Section 3. The Architectural Controel Committee shall have the duties
and functions described for such committee in the Declaration of Covenants.
Additionally, it shall watch for any proposals, programs OT activities which
may adversely affect the residential value of any properties within Heritage
Walk and shall advise the Board of Directors thereof and suggest what actiony
if any, the Corporatiom should take on such matters.

Section 6. The Publicity Committee shall inform the Members of all
activities and functions of the Corporation and shall, after recesiving
approval from the Board of Directors, make such public releases and announce-
ments as are in the best interests of the Corporation. '

Section 7. The Audit Committee shall supervise the annual audit of
the Corporation's books and approve the annual budget and balance sheet
statement to be presented to the membership at its regular annual meeting
as provided in Article XI, Section 8 hereof. The treasurer shall be an ex
officio member of the committee.

Section 8. With the exception of the Nominating Committee, each
committee shall have power to appoint a subcommittee from among its member—
ship and may delegate o any such subcommittee any of its powers, duties
and functions.

Section 9. It shall be the duty of each committee to receive
suggestions from Members on any matter involving Corporation functions,
duties and activities within its field of responsibility. It shall handle
such suggestions as it deems appropriate or refer them to such other
committes, officer or Director of the Corporation as is further concernad
with the matter presented.

Section 10. In addition to those specific duties listed above in

this Article, each committee shall perform such other duties as the Board
of Directors may, by resolution, determine to be appropriate.

R



ARTICLE XIIT

Meetings of Members

Section 1. There shall be an annual meeting of the Members held
at such time and place within Montgomery County, Maryland, as determined by
the Beoard of Directors.

) 3

Section 2. Special meetings of the Members may be called for any
purpose at any time by the president or vice—president or by any two or
more members of the Board of Directors, or upon written request of the
Members or representatives who have a right to vote one—fourth (1/4) of the.
total votes of all classes of Members or who have a right to vote one-fourth
(1/4) of the total votes of the Class A Members.

Section 3. Notice of any meeting, regular or special, shall be
given te the Members by, or at the direction of, the secretary. Notice may
be given to a Member either personally, or by sending a copy of the notice
through the mail, postage prepaid, to his address appearing on the books of
the Corporation. ZEach Member shall register his address with the secretary.
and notices of meetings shall be mailed to him at such address. Notice of
any meeting, regular or special, shall set forth the general nature cf the
business to be transacted and shall be mailed or personally delivered not
less than fifteen (L5) days in advance cof the meeting unless such other
notice requirements be set forth in the Artiecles of Incorporation, Declaration
of Covenants or these By-laws.

Section 4. Unless otherwise provided im these By-laws, the Articles
of Incorporation or the Declaratiom of Covenants, the presence at any meet-
ing of Members entitled to cast, oY of proxies entitled to cast, one-tenth
(1/10) of the total votes of all classes of Members chall comstitute a
quorum for #ny action governed by these By—laws. Tf the regquired quorum
is not forthcoming at any meeting, another meeting may be called, subject
to the notice requirements set forth im Secticn 3 of this Articles, and the
required gquorum at any such subsequent meeting shall be one—half (1/2) of
the required gquorum at the preceding meeting, provided that no such subsequent
meeting shall be held more than sixty (60) days following the preceding meeting.

Section 5. When a quorum is present at any meeting of Members, the
vote of a majority of the votes of all classes of Members present in perscn
or by proxy shall decide any guestion brought hefore such meeting, unless
the question is one upon which by express provision of the Declaration of
Covenants, the Articles of Incorporation or elsewhere within these By-laws
2 diffevent vote is required, in which case such express provision shall
sovern and control the decision of such questicn.

Section 6. At all meetings of Members, cach Member may vote in
person ©r DY ProOXy:
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Section 7. All proxies shall be in writing and filed with the
secretary. No proxy shall extend beyond a period of eleven (1l) months,
and every proxy shall automatically cease and terminate upon sale or transfer
by the Member of his home or other interest in Heritage Walk.

ARTICLE XIV

Written Ballot in Special Cases

Section 1. Whenever the vote of the Members is required to be taken
by written ballot under the provisions of these By-laws, the Articles of
Incorporation or Declaration of Covenants, all Members shall vote in person
or by proxy upon such written ballet. The mechanics of such balloting shall
conform to the provisions of Article VIII hereof, provided that when a vote
ig on an issue, such issue shall be plainly stated upon the ballot or accom—
panying circular. ' ‘

ARTICLE XV

Genersl Provisions

Section 1. The fiscal year of the Corporaticn shall begin on
January 1 and end on December 31 of every year, except that the first fiscal
year shall begin on the date of incorporation, namely, August 3, 1970.

Section 2. The books, records and papers of the Corporation shall
at all times, during reasonable business hours, be subject to the inspection
of any Member.

Section 3. The Corporation shall have a seal in circular form
having inscribed within its circumference the full name of the Corporation,
the year of its organization and the words "Corporate Seal, Maryland."

Section 4. Every person who acts as a Director or officer of the
Corporation shall be indemnified by the Corporaticn for any judgment or award
obtained against him as well as expenses actually and necessarily incurzread
by him, including legal fees if counsel not provided by the Cerporation, In
connection with the defense of any claim, action, suilt or proceeding in
which he is made a party by reason of his being or having been a Director
or officer of the Corporation, except in relation to matters as to which he
shall be adjudged or determined in such claim, action, suit or proceeding
to have acted in bad faith and ocutside the scope of his authority or to have
acted in a grossly negligent manner or with willful misceonduct. In the event
any such claim, action, suit or proceeding is instituted against a Director
or officer of the Corporation, the Corperatiovn shall have the right to enter
into such settlement or compromise in regard thereto as may be deemed
advisable by the Board of Directors.

The right of indemnification provided in this Article shall be in
addition to any rights to which any such Director or officer may otherwise
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be entitled by contract or as a matter of iaw. TFurther, mothing herein
contained shall be deesmed to restrict the right of the forporation to
indemnify the Directors, officers or any agents or employees of the
Corporation in such cdses as it deems approprizte even though not specif-
ically provided in this Article.

Section 5. As provided in Article IX hereof, the Corporation shall
maintain a liability insurance policy with a company authorized to transact
"business in the State of Maryland. In the event said insurance peolicy
provides a greater degree of protectlon ta the Corpeoration’s Directors,
officers, agents and employees, for example, to the extent of covering
sets of gross negligence and willful misconduct, nothing in Section 4 of
this Article shall be construed as prohibiting such additional protection
and indemnification to said Directors, officers, agents and employees, or
of relieving the insurance company of the duty to provide the full normal
coverage of its policy to said Directors, officers, agents and employees.

Section 6. In the case of any conflict between the Articles of
Incorporation and these By-laws, the Articles shall control; and in the
case of any conflict between the Articles of Incorporaticn, these By-laws
and the Declaration of Covenants, the Declaration of Covenants shall control.

ARTICLE XVI

Amendments

Section 1. These By-laws may be altered, amended cor repealed at
a regular or special meeting of the Members, by a vote of a majority of a
quorum {as provided in Artiele XIII, Section 4 hereof) of all classes of
Members present in person or by proxy, provided that any different voting
and/or quorum requirements specifiad for any acticn under any provision of
these By-~laws shall apply also to auy amendment of such provision; and
provided further that any matter stated herein tc be or which is in fact
governed by the Articles of Incorporation or by the Declaration of Covenants
may not be amended except as provided ia such Articles of Incorporation ox
Declaration of Covenants.
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